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estimatod from normals

Copyright©2023 SHOWA SANGYO Co., Ltd All Rights Reserved.

4



KEXSESHE (20234F)

BRYYa=bav-Hirrdz=

SHOWA,

BUEESL-T
USDA Crop Progress and Condition: Soybeans in United States , 2023 NASS
April | May [ June | July | August | September | October |  November
t | 75%
o
E z Condition Year 70%
b 2019 65%
w g 2020
+ 8 2021 60%
2022
§ 2023 e
o 50%
100%
= || Condition Type 80%
© =|| M Excellent
£ 3||  Good 60%
- e p
c g O Fair 40%
3 Zl| O Poor
O Very Poor 20%
-
--'-".-.-.--.-._ N S
0%
//_. ar - - /__,.._- ,,.-:-:" — 100%
rd -””'__’;i- /?'.'_'.-f".. -i’:"; o E A0%
/ ﬁ’i'ngrged I/_,»-' ?(r' ]
ﬂ = _.-,-"J/ D ;_Fpll"lg le .__es E0%
i 2 5 o | 40%
E é ﬂanﬁd _-"' ._"J ‘s . :
T " gl
-t ;'-’ - e - ' ma
April | May [ June | July | August | September | October |  MNovember
| Progress Year(s) | 2023 meemeen 2022 vinnn + 2018 - 2022 |
Source: National Agricultural Statistics Service (NASS), Crop Progress Report
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USDA Crop Progress and Condition: Corn in United States , 2023 NASS
April | May [ June | July | August [ October | Nwember‘
E L | 75%
E z Condition Year | 70%
= 2019 :
w S 2020 L |55%
+ 3 2021 2920 + | 60%
'§ 2022 2019 '
2023 2022 e
o : | s0%
Moy, 26 100%
< || condition Type D [
© ={| W Excellent '
= 8| = Good : |50%
= g|| OFar : [
3 Z| O Poor
O Very Poor 20%
0%
—— 100%
/;;?ﬂlefgljed o
@ = A £ 60%
E ’! i ..l
X N
L fp 40%
o2 ?ﬂntg}f .
o~ Ly
E ot 20%
1 h-""--;"'-_-.‘.f-- " = : u%
April | May [ June October | November
[Progress Year(s) | =———— 2023 =-=--=: 2022 e 2018 - 2022 |

Source: National Agricultural Statistics Service (NASS), Crop Progress Report
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USDA Crop Progress and Condition: Spring Wheat in United States , 2023 NASS

April | May [ June | July | August | September | October [  November
E | 0%
® || Condition Year 9
ﬁ £ 2019 . |80%
w g 2020 !
+ g 2021 2023 L |40%
'§ 2022 '
2023 V| 20%
o 2021 ;
Moy, EEE it
c || Condition Type N
O =|| W Excellent '
£ 3| B Good » |50%
Q2 : :
c 3. O Fair | 40%
3 & D Poor
O Very Poor 20%
0%
— 100%
)f o ' o | BO%,
/ Emérged /A H .
"] A ,'J '1‘”‘" E B0%
m — T A ; C 4 ¥ ]
g ST Hgadsgd Y 5
{=1] S e r ) e . 40%
E & Plapted /- v D/ ’ :
L. fj_,_,-,- H_a :ested 20%
) e ‘ / '
s e Pl 0%
April | May [ June | July | August | September | October [  MNovember
| Progress Year(s) | 2023 weeene 2022 i + 2018 - 2022 |

Source: National Agricultural Statistics Service (NASS), Crop Progress Report
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KEKXKEFH (23/245FE)

SHOWA,

BEUNERIL-T

(B miE: 8 hI1-h-.

BIN:T yyIl/I-h-.

HWEBHI YY)

£ 13/14 | 14/15 | 15/16 | 16/17 | 17/18 | 18/19 | 19/20 | 20/21 | 21/22 | 22/23 | 23/24 | #itF#E
VR TS 76.8| 83.3] 827 834 90.2| 892 76.1] 834 87.2] 87.5] 836 239
|wEmE | 76.3| 82.6| 81.7| 827| 895 87.6] 749 826 863 862 824 A3g|
EgER | 44.00 475  48.0 52.00 49.3] 506 47.4| 510 517 496 506 +1.0
HRHTE 141 92 191 197 302 438 909 525 257 274] 264] A0
GEEs | 3,358 3,927| 3,926| 4,296 4,412| 4,428 3,552| 4,216| 4,464| 4,270| 4,165 A105
A 72 33 24 22 22 14 15 20 16 25 25| -
gHie 3 3,570| 4,052| 4,140| 4,515] 4,735| 4,880 4,476 4,761 4,737 4,569| 4,454] 115
Y 1,734| 1,873 1,886 1,901 2,055| 2,092 2,165 2,141] 2,204] 2,212| 2,300] +88
L 1,638| 1,842| 1,942| 2,166 2,134| 1,752 1,682| 2,266 2,152| 1,992| 1,700| 1292
BF 97 96 97 105 104 88 96|  101| 102 75 77 +2
zoft | o] so| 18| 41| s| 39 of 4l s| 271 37| +10
£E 3,478 3,862| 3,944| 4,214] 4,297| 3,971 3,952 4,504| 4,463] 4,305| 4,114] A191
HR SR 7L/ 92 191 197 302 438] 909 525 257 274] 264 340| +76
TEER (%) 2.6 4.9 5.0 7.2| 102|229 133 57/ 61| 61 83 +2.2

2024/5/10 USDA WASDE
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KE MDOEOISFE (23/245FE)

SHOWA,

BEUNERIL-T

(BB mi&: 8 hRI-h-. B yyIil/I-n-. 8=:8H7"v1l)

i 13/14 | 14/15 | 15/16 | 16/17 | 17/18 | 18/19 | 19/20 | 20721 | 21722 | 22723 | 23/24 | sig=
VE{S TS 95.4] 90.6] 88.0] 94.0] 90.2| 88.9] 89.7] 90.7| 92.9] 882 o946 +6.4
EmE 000 | 87.5| 83.1] 80.8| 86.7] 827 81.3] 81.3] 82.3] 850/ 78.7] 865 +7.8
SIS 158.1| 171.0| 168.4| 174.6| 176.6| 176.4| 167.5| 171.4| 176.7| 173.4| 177.3| +3.9
HR#)7E /e g21| 1,232 1,731] 1,737| 2,293| 2,140| 2,221 1,919 1,235| 1,377| 1,360 ~A17
EEs | 13,829| 14,216| 13,602| 15,148| 14,609| 14,340| 13,620| 14,111| 15,018] 13,651| 15,342| +1,691
wmA | 36| 32| e8] 57 36| 28| a2 24 24| 39 25| A14
a3 14,686| 15,479| 15,401] 16,942| 16,939] 16,509| 15,883| 16,055| 16,277| 15,066| 16,727| +1,661
B 5,040| 5,280 5,114| 5,470 5,304| 5,429 5,897| 5,607| 5,671| 5,486 5,700 +214
TE.-ARE | 6,493 6,601| 6,648 6,885 7,057 6,793 6,287 6,467| 6,757 6,558] 6,855 +297
(N, I VEE) 5,124| 5,200 5,224| 5,432| 5,605| 5,378 4,857| 5,028/ 5,320| 5,176| 5,450 +274
EREE 11,534] 11,881| 11,763] 12,355| 12,361 12,222| 12,185 12,074| 12,427| 12,045| 12,555 +510
i, 1,920| 1,867| 1,901 2,204 2,438] 2,066 1,778 2,747 2,472 1,661| 2,150 +489
=E 13,454| 13,748| 13,664| 14,649| 14,798] 14,288| 13,963| 14,821| 14,900| 13,706| 14,705] +999
HARTT 1,232 1,731 1,737] 2,293] 2,140 2,221| 1,919 1,235 1,377 1,360 2,022 +662
TEER(%) | 9.2 12.6] 12.7|  15.7| 145 155 13.7| 8.3 9.2 9.9 13.8] +3.9

2024/5/10 USDA WASDE
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KENEZEFZIG (23/245F=)

SHOWA,

BEUNERIL-T

(B @& 8 hI-n-. Bl ywIl/I-h-. #8E=E:85H7 vy1l)

1 13/14 | 14/15 | 15/16 | 16/17 | 17/18 | 18/19 | 19/20 | 20/21 | 21/22 | 22/23 | 23/24 | #itEz=
VEA TS 56.2| 56.8) 55.0 50.1] 46.1] 47.8] 455 445] 46.7| 458 49.6] +3.8
NEmEE | 45.3|  46.4| 473|439 376| 396/ 374 368 37.1] 355] 373 +1.8
EZEET S 47.1|  43.7| 43.6| 527 46.4| 476] 517 497 443| 465 486 +2.1
HRHTE 718 590 752 976 1,181 1,009] 1,080 1,028 845 674 570  A104
4ES | 2,135 2,026| 2,062| 2,309| 1,741| 1,885 1,932 1,828 1,646 1,650| 1,812] +162
A 173 151 113 118 158 135 105 100 96 122 140  +18
ftie : 3,026 2,768] 2,927] 3,402| 3,080 3,119 3,117 2,956 2,588 2,446] 2,522 +76
BA 955 958 957 949 964 954 962 961 971 973 960  A13
®BrR | 771 79 67 61| 63 59| 60| 64| 58 68| 64| N4
AR 228 114 149 161 47 88 101 93 88 77 90|  +13
En®E | 1,260 1,151 1,174| 1,171 1,075 1,102 1,123| 1,117 1,117| 1,118 1,114] A
B 1,176 864 778| 1,051 906 937 965 994 796 759 720 39
TE 2,436 2,015] 1,951 2,222[ 1,981 2,039 2,089 2,111 1,913] 1,876] 1,834 142
HR SR 7L/ 590 752 976 1,181] 1,099 1,080 1,028 845 674 570 688 +118
EEE(%) | 24.2|  37.3] 50.00 53.2| 555/ 53.0] 49.2| 40.0 352 304] 37.5| +7.1

2024/5/10 USDA WASDE

Copyright©2023 SHOWA SANGYO Co., Ltd All Rights Reserved.

10



ENERIL-T

Percent of Average Precipitation April 1, 2023 to October 31, 2023
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NFIREER (23/2445E) e

BEUNERIL-T

(B EAE:FA5-N BRI /AD5-I. ERE&E:F 1))

=35 13/14 | 14/15 | 15/16 | 16/17 | 17/18 | 18/19 | 19/20 | 20/21 | 21/22 | 22/23 | 23/24 | BiFEE
IRFE RS 8,233| 8,392| 8,364| 8,263 9,273| 9,120[ 8,471| 8,325 8,946] 8,596| 8,855| +259
EigER | 2.25)  1.96| 2.200 237 231 2.27] 235 2.34] 1.59] 2.18] 2.12| A0.06
HRHTE /S 588 3,008 2,573 2,091 1,342| 2,636 4,435] 3,457| 1,776 1,328] 1,506] +178
4Es | 18,551| 16,410| 18,377| 19,599| 21,458| 20,724| 19,912| 19,485| 14,248| 18,695| 18,800 +105
WA | 66| 77| 105 o5 108 146 155 125/ 105  151| 300 +149
fithe 5t 19,205 19,495 21,055| 21,785 22,908 23,506| 24,502 23,067| 16,129] 20,174 20,606 +432
a0 6,979 7,360| 8,315] 9,191| 9,269 9,295| 10,129 10,425 8,555| 9,961 11,000| +1,039
Z oAt 43 346| 367| 230| 155| 574 875| 381 1,000 756 1,000| +244
ENEE 7,022 7,706| 8,682 9,421 9,424] 9,869] 11,004| 10,806| 9,555| 10,717| 12,000[ +1,283
B 9,175| 9,216] 10,282| 11,022] 10,848| 9,202| 10,041| 10,485 5,246] 7,951 6,550|~ 1,401
TE 16,197| 16,922| 18,964| 20,443| 20,272 19,071| 21,045| 21,291| 14,801| 18,668| 18,550 ~118
HARAE)E 3,008 2,573| 2,001 1,342 2,636| 4,435 3,457 1,776| 1,328 1,506| 2,056 +550
EEE®(%) | 18.6| 152 110 6.6 13.0/ 23.3| 16.4| 83| 9.0 81| 111 +3.0

2024/5/10 USDA PSD Online & D1ERk
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KEAXZHEE LTS KE ~DEODSHREEIFELATS

US Soybean Weekly Export Sales Commitments For China US Corn Weekly Export Sales Commitments For China
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Weekly Ethanol Production & Stocks (000 Barrels)
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KEFEE (24/25FFE) £5EHS

SHOWA,

BEURRTL-T

P o e |
'O | 49% | 36% | 60% | 54%
PN 35% | 25% | 45% | 34%
iaad - IS
roEOIS | 23% | 12% | 25% | 21%
PN~ 16% | 9% | 17% | 10%

Palmer Drought Index
Long-Term (Meteorological) Conditions

May 2024: through May 11 2024*

(78 %
£
National Centers for
Environmental
Information
* rest of month

estimated from normais
extreme severe moderate mid- moderately very extremely
drought drought drought range moist moist moist

-4.00 -3.00 -2.00 ~-1.99 +2.00 +3.00 +«4.00

and 1o o o to 1o and

below -3.99 -299 +1.99 «299 +1.99 above

Copyright©2023 SHOWA SANGYO Co., Ltd All Rights Reserved. 17



KEATER (24/256F) ey

BEUNERIL-T

(BEfiI mia: B RI-1-. BRI yIIl/I-0-. BE:BHI Y1)

FFE 14/15 | 15/16 | 16/17 | 17/18 | 18/19 | 19720 | 20/21 | 21/22 | 22/23 | 23/24 | 24/25 | #iE=
VEATTERE 83.3 82.7 83.4 90.2| 89.2| 76.1| 83.4| 87.2| 875 836] 86.5 +2.9
NFEmRE | 0 82.6| 81.7| 82.7| 89.5| 87.6] 749 826 86.3] 86.2] 824] 856| +3.2
EgEy | 47.5] 48.0 52.0| 49.3] 50.6| 47.4| 51.00 51.7| 49.6| 50.6] 52.0| +1.4
BT/ 92 191 197 302 438 909 525 257 274 264 340  +76
kEs | 3,927 3,926| 4,296| 4,412 4,428 3,552| 4,216| 4,464| 4,270| 4,165| 4,450 +285
A | 33 24| 22| 22| 14 15| 20 16| 25/ 25| 15| 210
s = 4,052 4,140 4,515 4,735| 4,880 4,476| 4,761 4,737| 4,569| 4,454 4,805 +351
P 1,873| 1,886 1,901| 2,055 2,002| 2,165| 2,141| 2,204| 2,212 2,300 2,425| +125
Wy | 1,842 1,942 2,166 2,134| 1,752| 1,682 2,266| 2,152| 1,992| 1,700| 1,825 +125
BF 96 97 105 104 88 96 101 102 75 77 78 +1
zof | 50 18] 41| 51 39 ol al s| 271 37 32| N
=E S 3,862 3,944 4,214 4,297] 3,971 3,952| 4,504| 4,463 4,305| 4,114| 4,360] +246
Bk 7T/ 191 197 302 438 909 525 257 274 264 340 445|  +105
TEEEEE (%) 4.9 5.0 7.2 10.2| 22.9] 13.3 5.7 6.1 6.1 8.3l 10.2] +2.0

2024/5/10 USDA WASDE

Copyright©2023 SHOWA SANGYO Co., Ltd All Rights Reserved. 18



H¥E RUEOISHEE (24/255) SHoWA

BEUNERIL-T

(B miE: B AI-b-. BRI yil/I-h-. 8E: 87 yI1l)

FE 14/15 | 15/16 | 16/17 | 17/18 | 18/19 | 19/20 | 20/21 | 21/22 | 22/23 | 23/24 | 24/25 | sig=
Ve TEDRE 90.6 88.0 94.00 90.2] 88.9] 89.7] 90.7] 92,9 88.2] 94.6] 90.0] ~4.56
EmERE 000 | 83.1| 80.8| 86.7| 82.7| 81.3] 81.3] 823 850/ 78.7| 865 82.1| ~r4.4
SEYSEAIY 171.0| 168.4| 174.6| 176.6| 176.4| 167.5| 171.4| 176.7| 173.4| 177.3| 181.0] +3.7
HR#7EEE 1,232 1,731] 1,737] 2,293 2,140| 2,221] 1,919 1,235] 1,377] 1,360] 2,022 +662
4£Es | 14,216| 13,602 15,148| 14,609| 14,340 13,620| 14,111| 15,018| 13,651| 15,342| 14,860| 482
E 7N 32| 68| 57| 36| 28| . 421 24| 24 39| 251 25| -
s = 15,479 15,401| 16,942] 16,939] 16,509| 15,883| 16,055| 16,277| 15,066| 16,727| 16,907] +180
BRI 5,280 5,114 5,470| 5,304| 5,429 5,897 5,607| 5,671 5,486 5,700] 5,750 +50
TE-BARZE | 6,601| 6,648 6,885 7,057| 6,793| 6,287 6,467 6,757| 6,558| 6,855 6,855 -
(M. I8)-VEE) 5,200/ 5,224| 5,432| 5,605 5,378 4,857| 5,028/ 5,320| 5,176 5,450] 5,450| -
ERNEE 11,881 11,763| 12,355| 12,361 12,222 12,185| 12,074| 12,427| 12,045| 12,555| 12,605 +50
B 1,867| 1,901| 2,204 2,438 2,066| 1,778| 2,747 2,472] 1,661 2,150 2,200] +50
mE it 13,748| 13,664| 14,649| 14,798| 14,288| 13,963| 14,821| 14,900| 13,706| 14,705| 14,805 +100
HRASK 1T/ 1,731 1,737] 2,293 2,140 2,221 1,919 1,235 1,377] 1,360] 2,022 2,102] +80
EER(%) | 12.6] 12.7] 15.7| 14.5| 155 13.7| 83| 9.2 9.9 13.8] 14.2| +0.4
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KE/NEFTFE (24/255FE)

SHOWA,

BEUNERIL-T

(B mi&E: 8 hI-n-. Bl ywyIl/1-h-. #8E=E:85H7 yy1l)

£ 14/15 | 15/16 | 16/17 | 17/18 | 18/19 | 19/20 | 20/21 | 21/22 | 22/23 | 23/24 | 24/25 | #itFz=
YEATERE 56.8| 55.00 50.1] 46.1] 47.8] 455 445 46.7| 458 49.6] 475 2.1
nEmEmRE | 46.4| 473 439 376 396 374| 368 371 355 37.3] 38.0| +0.7
EZZET S 43.7|  43.6| 527 46.4| 476 517 49.7| 443 465 486| 489 +0.3]
HRHTE 590 752 976 1,181 1,009] 1,080| 1,028 845 674 570 688 +118
GEEs | 2,026| 2,062| 2,309| 1,741 1,885 1,932 1,828 1,646 1,650 1,812| 1,858  +46
A 151 113 118 158 135 105 100 96 122 140 120|  A20
e 3 2,768| 2,927 3,402| 3,080 3,119] 3,117 2,956 2,588 2,446] 2,522 2,665| +143
BF 958 957 949 964 954 962 961 971 973 960 962 +2
LS I 79 67| 61 | 63 59| 60 64 s8] e8] 64| 62| . A2
BRI 114 149 161 47 88 101 93 88 77 90 100  +10
En®E | 1,151 1,174 1,171 1,075 1,102| 1,123 1,117| 1,117 1,118| 1,114| 1,124  +10
B 864 778 1,051 906 937 965 994 796 759 720 775 +55
FE 2,015 1,951] 2,222] 1,981 2,039 2,089 2,111 1,913] 1,876] 1,834] 1,899]  +65
HRoRTE /e 752 976 1,181 1,099] 1,080 1,028 845 674 570 638 766]  +78
EEE(%) | 37.3| 50.0] 53.2| 555 53.0/ 49.2| 400 352| 304 375 403 +2.8
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BRYYa=bav-Hirrdz=

SHOWA,

BOE®RSL-T

B FYa—ar-Ars—

SHOWA,

SEIE § Sl )

[(RiEUICET BERFIA]

ABERHE, IR CTAFOIRERERY. SN EH U —EDRHRICEDVWTRE ULBBETH D, BENRURTVOERMEIREZZATND T ENDS, TOEMIE
DFEAEZIRILT DEDTIIHDFEEA.

FLEEBROEBFEABRCHITDIRBU. STEFLFASERDIERLLDUEMEN DD KERODH (LU TIREFIMTIZ T I L EFHEIT =0,

128, FERICHT DB - BERNRUENSICEE T DERCHMNDST | BHIEREI)IL T FHPHREHEZRET LERS5T . FLTDEHFZEDIEDTEHDFEEA.
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